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CTP Portfolio Update: Accelerated Yield Compression Expected for Year-End 2021 After Q3 
Valuations  

• CTP’s external valuer Cushman & Wakefield has updated CTP’s income producing assets 
under development valuations for the third quarter of 2021 

• These valuations indicate material yield compression when compared to the gross valua-
tion yield of 6.8% at year-end 2020 

• CTP now expects that yield compression by year-end 2021 on its entire portfolio is likely 
to be in excess of 50bps 

• The year-end 2021 valuations of CTP’s income producing portfolio will be positively im-
pacted 

• Ongoing construction and acquisition activities are likely to result in CTP managing in ex-
cess of 7.7mln sqm1 by year-end 2021 
 

 

Richard Wilkinson, Deputy CEO and Group CFO of CTP N.V., said: “The increasing transaction 
volumes and accompanying accelerating yield compression in logistics/light industrial properties 
across CEE markets was clearly evident in our portfolio in the third quarter. This broader market 
trend will have a substantial positive effect on our valuations. While we will only formalise our 
valuation process for our full year 2021 financial statements, current material pricing evidence is 
such that we are providing guidance on the direction of reporting to the equity markets.” 

 

 

 

For more information, please contact 

Jan-Evert Post 

Head of Funding & Investor Relations 

jan.evert.post@ctp.eu 

+31 615 038 729 

 

 
1 Including 390,000 sqm managed for DEKA. 
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About CTP N.V.  

   

CTP is a top-five industrial property developer and manager in Europe and the largest in CEE, with 
over 6.6 million m² of logistics space and operations in nine countries. The company is on target 
to expand its portfolio to 10 million m² by year-end 2023. With its entire portfolio BREEAM 
certified, CTP claims the position of the most sustainable developer in the region and is on track 
to reach carbon neutrality this year. At the end of March 2021 CTP listed on the Euronext 
Amsterdam stock exchange.  

 

Disclaimer: 

This document and the information contained herein do not constitute an offer to sell or the solicitation of an offer to buy any security, 
commodity or instrument or related derivative, nor do they constitute an offer or commitment to lend, syndicate or arrange a financing, 
underwrite or purchase or act as an agent or advisor or in any other capacity with respect to any transaction, or commit capital, or to 
participate in any trading strategies, and do not constitute legal, regulatory, accounting or tax advice to the recipient. Any decision to 
purchase the securities should be made solely on the basis of the information to be contained in the offering memorandum (or equivalent 
disclosure document) produced in connection with the offering of the securities. This document does not constitute and should not be 
considered as any form of financial opinion or recommendation by us or any of our affiliates.  

This document contains forward-looking statements. All statements other than statements of historical fact included in this document 
are forward-looking statements. Forward-looking statements give current expectations and projections of CTP N.V. (the “Company”) 
relating to its financial condition, results of operations, plans, objectives, future performance and business. These statements may 
include, without limitation, any statements preceded by, followed by or including words such as “target,” “believe,” “expect,” “aim,” 
“intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and other words and 
terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and 
other important factors beyond the Company’s control that could cause the Company’s actual results, performance or achievements to 
be materially different from the expected results, performance or achievements expressed or implied by such forward-looking 
statements. Such forward-looking statements are based on numerous assumptions regarding the Company’s present and future business 
strategies and the environment in which it will operate in the future.  

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, 
completeness or correctness of this document or the opinions contained therein. This document has not been independently verified 
and will not be updated. This document, including but not limited to forward-looking statements, applies only as of the date of this 
document and is not intended to give any assurances as to future results. The Company expressly disclaims any obligation or undertaking 
to disseminate any updates or revisions to this document, including any financial data or forward-looking statements, and will not publicly 
release any revisions it may make to this document that may result from any change in the Company’s expectations, any change in events, 
conditions or circumstances on which these forward-looking statements are based, or other events or circumstances arising after the 
date of this document. Market data used in this document not attributed to a specific source are estimates of the Company and have not 
been independently verified. Although the Company has endeavoured to give a correct and complete picture of the Company, neither 
the Company nor any other person can be held liable for any loss or damage of any kind arising directly or indirectly from the use of this 
information. 


